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Dear Mrs. Boyd:

Enclosed per Docket No. 2006-268-E is the quarterly report of Duke Energy Carolinas,

LLC for the twelve months ending March 31, 2014. Debt coverage ratio of earnings to

Fixed Charges was 4.69 for this time period.

Please feel free to contact me at 919.546.3324 if you have any questions.

Sincerely,

S /d-
Laura Bateman

Carolinas Rates & Regulatory Strategy

Duke Energy

Enclosures

pc: Mr. Dukes Scott, Executi-ve Director

Office of Regulatory Staff

Mr. John Flitter, Director

Electric & Gas Regulation

Office of Regulatory Staff
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South Carolina

CERTIFICATION

(Certification must be signed by the Chief Executive Officer and the Chief Financial Officer)

I, James D. Wiles, state and attest, under penalty of perjury, that the attached South Carolina

Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by the
Public Service Commission of South Carolina; that I have reviewed said report and, in the

exercise of due diligence, have made reasonable inquiry into the accuracy of the information

and representations provided therein; and that, to the best of my knowledge, information,

and belief, all information contained therein is accurate and true and contains no false,

fictitious, fraudulent or misleading statements; that no material information or fact has been

knowingly omitted or misstated therein, and that all information contained therein has been

prepared and presented in accordance with all applicable South Carolina general statutes,

Commission rules and regulations, and applicable Commission Orders. Any violation of

this Certification may result in the Commission initiating a formal earnings review

proceeding.

Signat_e of Person l_iaking Verification

U

James D. Wiles

Typed or Printed Name of Person Signing

Director Regulated Accounting

Title

Subscribed and sworn to before me this

Notary_

My Commission Expires:

CERTIFICATION
South Carolina

(Certification must be signed by the Chief Executive Officer and the Chief Fmancial Officer)

I, James D. Wiles, state and attest, under penalty of perjury, that the attached South Carolina
Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by the

Public Service Commission of South Carolina; that I have reviewed said report and, in the
exercise of due diligence, have made reasonable inquiry into the accuracy of the information
and representations provided therein; and that, to the best of my knowledge, information,
and belief, all information contained therein is accurate and true and contains no false,
fictitious, fraudulent or misleading statements; that no material information or fact has been

knowingly omitted or misstated therein, and that all information contained therein has been

prepared and presented in accordance with all applicable South Carolina general statutes,
Commission rules and regulations, and applicable Commission Orders. Any violation of
this Certitication may result in the Commission initiating a formal earnings review
proceeding.

James D. Wiles
Typed or Printed Name of Person Signing

Director Re ulated Accountin
Title

frit

Subscribed and sworn to before me this 27 dayof, 201 4.

otary Pubhc

My Commission Expires:



South Carolina

CERTIFICATION

(Cellification must be signed by the Chief Executive ()fficer and the Chief Financial Officer)

I, Clark S. Gillespy, state and attest, under penalty of perjury, that the attached South

Carolina Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by

the Public Service Commission of South Carolina; that I have reviewed said report and, in

the exercise of due diligence, have made reasonable inquiry into the accuracy of the

information and representations provided therein; and that, to the best of my knowledge,

information, and belief, all information contained therein is accurate and true and contains

no false, fictitious, fraudulent or misleading statements; that no material information or fact

has been knowingly omitted or misstated therein, and that all information contained therein

has been prepared and presented in accordance with all applicable South Carolina general

statutes, Commission rules and regulations, and applicable Commission Orders. Any

violation of this Certification may result in the Commission initiating a formal earnings

review proceeding.

Signature of President"

Clark S. Gillespy

Typed or Printed Name of Person Signinjg _..:.

State President, Duke Energy South C:arOllna'--I.....
Title :'.:_ :' _ ::

Date Signed

Subscribed and sworn to before me this _ day of N _,-

Notary Public

My Commission Expires:
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CERTIFICATION
South Carolina

(('cntficatinn muxt hc atsned hy the ctnel Execuuvc ()Ificcr and ihc ('hie( amancial ()It)em)

I, Clark S. Gillespy, state and attest, under penalty of perjury, that the attached South
Carolina Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by
the Public Service Commission of South Carolina; that I have reviewed said report and, in
the exercise of due diligencc, have made reasonable inquiry into the accuracy of the
information and representations provided therein: and that, to the best of my knowledge,
information, and belief, all information contained therein is accurate and true and contains
no false, fictitious, fraudulent or misleading statements; that no material information or fact
has been knowingly omitted or misstated therein, and that all information contained therein
has been prepared and presented in accordance with all applicable South Carolina general
statutes, Commission rules and regulations, and applicable Commission Orders. Any
violation of this Certification may result in the Commission initiating a formal earnings
review proceeding.

Clark S. Gilles
Typed or Printed Name of Person Signing

State President Duke Ener South C rolinacm

Title

Date Signed

Subscribed and sworn to before me this ctt 1 day of , 2014.

Notary Public

My Commission Expires:



Duke Energy Carolinas, LLC

Electric Operating Experience - Total Company & SC Retail

12 Months Ended March 31, 2014

Schedule 1

Line No. Description

(Col. 1)

1 Operatin_ Revenues

2 Operatinq Expenses

3 O&M Expenses - Fuel

Purchased Power and Net Interchange

Wages, Benefits, Materials, etc.

4 O&M Expenses - Other

5 Depreciation & Amortization Expenses

6 Taxes Other Than Income

7 Income Taxes

8 Investment Tax Credit

9 Total Operating Expenses

10 Operating Return

11 Customer Growth

12 Interest on Customer Deposits (Before Taxes)

13 Total Income for Return

Total Company

Regulatory Pro-Forma

Per Books Adjustments

(Col. 2) (Col. 3)

$ $

$ 7,223,106 $ (110,957)

As Adjusted

(Col. 4)

$

$ 7,112,149

SC Retail

Hegulatory

Per Pro-Forma

Books Adjustments As Adlusted

(Col. 5) (Col. 6) (Col. 7)

$ $ $

$1,696,076 $ (5,150) $1,690,926

1,818,867 1,818,867 451,615 (1,015) 450,600

302,899 72,622

1,867,846 430,436

2,170,745 16,460 2,187,145 503,058 (149) 502,909

958,093 48,680 1,006,773 214,075 (4,201) 209,874

374,384 15,985 390,369 74,004 3,850 77,854

587,956 (81,065) 506,891 138,602 (1,563) 137,039

(5,683) (5,683) (1,369) 6 (1,383)

1,379,965

316,111

910

315,201

7,359,985

(2,898,368)

(3,072) 1,376,894

(2,078) 314,033

2,378 2,378

(1) 909

301 315,502

14 Rate Base

15 Plant in Service

16 Reserve for Depreciation

17 Net Plant

18 Construction Work in Progress

19 Other Rate Base

20 Total Working Capital

21 Matedals & Supplies

22 Accumulated Deferred Income Taxes

5,904,362 1 5,904,363

1,318,744 (110,957) 1,207,787

2,378 2,378

7,730 7,730

1,311,014 (108,579) 1,202,435

32,432,041 702,052 33,134,093

(13,006,999) (61,048) (13,068,048)

19,425,042 641,004 20,066,045

1,270,547 126,845 1,397,392

536,337 536,337

280,340 2,050 282,390

1,407,060 79,361 1,486,421

(4,962,025) (42,966) (5,004,991)

139,539 7,499,524

11,704 (2,886,664)

4,461,617 151,243 4,612,860

180,757 145,351 326,108

91,341 91,341

59,330 (19) 59,311

341,886 19,980 361,866

(1,158,787) (7,992) (I,166,779)

23 Total Rate Base 17,957,301 806,295 18,763,595 3,976,144 308,563 4,284,707

24 Rate of Return

25 Return on Equity

7.30%

9.00%

6.41%

7.40%

7.93%

10.12%

7.36%

9.11%

"i ,
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Duke Energy Caro)ines, LLC

Electnc Operating Exp nance - Total Company & SC Retail

12 Months Ended March 31, 2014

Sched le I

Lme No ~Oescn lion

(Col I)

Reg latory
Per Books

(Col 2)

$

$ 7,223.106

TotalCompany

Pro-Forms
Adlustments

(Col 3)

$

$ (IID.957)

A~sAd usted

(C 14)
$

$ 7,112,149

egu a ory
Per

Books

tcoi 5)

$

$ 1,696,D76

SC Retail

Pro-Forms
Adlustments

(Col 6)

6

$ (5 150)

A~sad ustea

(Col 7)

$

$ 1,690,926

OILM Expens F el

Purchased Power and Net Interchange
Wages, Benefits, Matenals, t

0&M Expenses - Other
Oepreaation & Amorl zation Expenses
I'axes Other Than Income
Income Taxes
Investment Tax Cred t

1,818 867
302,899

1 867,846
2,170.745

958,093
374,384
587,956

(5,683)

16,400
48,68D

15 985
(81,065)

1.818,867

2 187,145
1.006.773

39D,369

506.891
(5.683)

451,615
72,622

430,436
503,058
214,075

74,0D4

138 602

(1 3891

(1.015)

(I 49)
(4,2DI)

3,850
(1,563)

6

450,600

502 909
209,874
77,854

137,039

(1,383l

10

11

12

Total Operating Expenses

Operakng Return
Customer Growth

Interest on Customer Deposits (Before Taxes)

5,904,362

1,318.744

7,730

(110,957)
2.378

5,904 363

I 207,787
2,378
7 730

1,379,965

316,111

910

(3,072)

(2.078)
2,378

1,376 894

314,033
2.378

909

13 Total Income for

Return

1,311,014 108.579 1,202,435 315,201 301 315,502

14 Rate Base

15

16

17

18

19

20

21

22

Plant in Service
ReseNe for Oepreaation
Net Plant
Constrmt on Work in Progress
Other Rate Base
Total Working Capaal
Matenals & Supplies
A lated Oefened Income Taxes

32,432,D41

(13 006,999)
19,425,D42

1,270,547
536,337
280.340

1,407,060

(4 962,025)

7D2,052

(61,048)
641 D04

126 845

2.050

79,361
(42.9661

33, 134 093
(13,068,0481

20 066.045
1,397,392

536,337
282.390

1,486,421
(5,004,9911

7,359,985

(2 898,368)
4,461,617

180 757
91 341

59 330
341,886

(1.158,787)

139,539
11,704

151,243
145,351

O9)
19 980
(7,992)

7,499,524

(2 886,664)
4,612,86D

326,108
91,341
59,311

361,866

(I 166,779)

23 Toter Rate Base 17,957 301 806,295 18 763,595 3,976,144 308,563 4,284,707

24 Rale of Return 7 30% 6 41'4 7 93% 7 36%

25 ~Return on E uil 9 00% 7 40% ID 12 4 9 11%
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Duke Energy Carolinas, LLC

Statement of Fixed Assets - Electric

12 Months Ended March 31,2014

Total Company SC Retail

Schedule 5

Line No. Description Per Books Adjustments As Adjusted Per Books Adjustments As Adjusted

(Col. 1) (Col. 2) (Col. 3) (Col. 4) (Col. 5) (Col. 6) (Col. 7)

$ $ $ $ $ $

1 Intangible Plant

2 Production

3 Transmission

4 Distribution

5 General

6 Common

Subtotal

7 Plant Held for Future Use

8 Greenwood

9 Total Gross Plant in Service

Construction Work in Proqress

10 Production

11 Transmission

12 Distribution

13 General

14 Intangible

$ 502,635 $ 112,023 $ 614,658 $ 117,941 $ 26,366 $ 144,307

18,391,599 378,339 18,769,938 4,042,108 89,978 4,132,086

3,103,360 104,447 3,207,807 568,859 19,138 587,997

9,647,410 111,036 9,758,446 2,441,044 28,096 2,469,140

776,598 (3,792) 772,806 185,216 (905) 184,311

32,421,602 702,052 33,123,654 7,355,168 162,673 7,517,841

10,439 10,439 4,817 4,817

(23,134) (23,134)

$ 32,432,041 $ 702,052 $ 33,134,093 $ 7,359,985 $ 139,539 $ 7,499,524

$ 863,327 $ 167,570 $ 1,030,897 $ 131,849 $ 113,324 $ 245,173

123,326 1,848 125,174 6,128 16,807 22,935

87,144 (24,374) 62,770 3,834 12,049 15,883

22,408 6,688 29,096 2,611 4,329 6,940

174,342 (24,887) 149,455 36,335 (1,159) 35,176

14 Total Construction Workin Progress $ 1,270,547 $ 126,845 $ 1,397,392 $ 180,757 $ 145,351 $ 326,108

Duke Energy Carolinas, LLC

Statement of Fixed Assets - Electnc
12 Months Ended March 31, 2014

Schedule 5

Line No 0~csun tron

(Col I)

per Books

fCol 2l
$

Total Company

A~dustments

(Col 3)

$

A~SAd usted

(Col 4)
3

per Books

lcol 5)

$

SC Retail

A~dustments

(Col 6)

3

~As Ad usted

tcol 7)

$

Intangmle Plant
Plod cion
Transmission
Dialribulion

General
Common

S btotal
Plant Held for Future Use

Greenwood

3 502,635
18,391,599
3 103 360
9,647,410

776 598

32 421 602
10 439

3 112,023
378.339
104,447
111,036

(3.792)

702 052

$ 614,658
18,769,938

3 207 807
9,756,446

772,808

33,123,654
10.439

$ 117 941

4,042 108
568 859

2,441 044
185 218

7 355 186
4,817

$ 26,366
89,978
19,138

28.096
(905)

162,673

(23,134)

$ 144,307
4,132,086

587,987

2,469.140
184 311

7,517,841
4,8'I7

(23,134)

9 Total Gross Plant in Senrice $ 32,432,041 5 702,052 $ 33,134,093 $ 7,359,985 5 139,539 $ 7,499,524

Construction Work in Pro ress

10

11

12

13

Produclton
Trans m ss on
Dislribiilion

General
I 4 Intangible

$ 863,327
123,326
87,144
22 408

174 342

$ 167,570
1,848

(24,374)
6,688

(24,887)

$ 1.030,897
125,174
62,770
29,096

149,455

$ 131,849
8,128
3,834
2 611

36,335

$ 113,324
18,807
12,049
4,329

(1,1591

$ 245 173
22 935
15 883
6,940

35,176

14 Total Construction Work m Progress $ 1,270,547 126,845 3 1,397,392 9 180,757 5 145,351 3 326,108



Duke Energy Carolinas, LLC

Reserve for Depreciation - Electric

12 Months Ended March 31, 2014

Schedule 6

Line

No. Description

(Col. 1)

1 intangible Plant

2 Production

3 Transmission

4 Distribution

5 General

6 Common

7 Greenwood

Total Company SC Retail

Per Books _ As Adj.usted Per Books Adlustments As Adjusted

(Col. 2) (Col. 3) (Col. 4) (Col. 5) (Col. 6) (Col. 7)

$ $ $ $ $ $

$ (392,371) $ (3,204) $ (395,575) $ (92,320) $ (754) $ (93,074)

(6,918,357) (66,499) (6,984,856) (1,399,770) (15,715) (1,415,485)

(1,282,361) (5,448) (1,287,808) (235,493) (989) (236,482)

(4,162,324) 15,391 (4,146,934) (1,092,507) 19,385 (1,073,122)

(251,586) (1,288) (252,874) (78,278) (305) (78,583)

10,082 10,082

8 Total Reserve for Depreciation $ (13,006,999) $ (61,048) $ (13,068,048) $ (2,898,368) $ 11,704 $ (2,886,664)

Duke Energy Caroltnas LLC

Reserve for Depreaatton - Electnc

12 Months Ended March 31, 2014

Schedule 6

).tne
No D~escn tton

(Col 1)

Per Books

(Col 2)

$

Total Company

A~dustments

(Col 3)

3

~As Ad usted

(Col 4)
$

Per Books

(Col 5)

$

SC Retail

A~dustments

(Col 6)
$

A~sAd usted

(Col 71

$

1 Intangrble Plant $ (392 371) $ (3,204) $ t395,575) $ (92,320) $ (754) $ (93.074)

2 Product~on

3 Transmtssron

4 Dtstrthutton

5 General

(6 918,357)

(1,282,361)

(4,162,324)

(251,586)

(66,499)

(5,448)

15,391

(1,288)

(6,984 856)

(1,287,808)

(4, 146,934)

(252.874l

(1.399 770)

(235 493)

(1,092,507)

(78,278)

(15,715)

(989)

19,385

(305)

(1,415,485)

(236,482)

(1,073 122)

(78,583)

6 Common

7 Greenwood 10,082 10,082

8 Total Reserve for Depreciation



Line No.

Duke Energy Carolinas, LLC

Other Rate Base - Electric

12 Months Ended March 31, 2014

Total Company

Schedule 7

SC Retail

Description Per Books Adl_Jstments As Adjusted Per Books Adjustments As Adjusted

Bond Reacquisition Premiums 95,835

Pension Funding 649,388

Operating Reserves (208,886)

Total Other Rate Base 536,337

95,835 15,082 15,082

649,388 155,017 155,017

(208,886) (78,758) (78,758)

536,337 91,341 91,341

Duke Energy Carolmas LLC

Other Rate Base - Electnc
12 Months Ended March 31, 2014

Schedule 7

Total Company SC Retell

Line No ~Oaken Son Per Books ~Ad ustments A~sAd usted Per Books A~dustments As Adausted

1 Bond Reacquisikon Premiums 95 835 95,835 15,082 15.082

2 Pension Funding

3 Operating Reserves

649,388

(208,886)

649,388

(208,886)

155,017

(78.758)

155.017

(76,758)

7 Total Other Rate Base 536,337 536,337 91,341 91 341



DukeEnergyCarolinas,LLC
TotalWorkingCapital- Electric

12 Months Ended March 31,2014

Schedule 8

Line No.

(Col. 1)

1 Twelve Month O&M Expenses

2 Working Cash (1/8 of O&M Expenses on Line 1)

3 Less: Average Tax Accruals

4 Subtotal: investor Funds for Operations

5 Required Bank Balance

6 Prepayments

7 Less: Customer Deposits

8 Less: Nuclear Refueling

Total Company SC Retail

Per Books Adjustments As Adiusted Per Books Adiustments As Adjusted

(Col. 2) (Col. 3) (Col. 4) (Col. 5) (Col. 6) (Col. 7)

$ $ $ $ $ $

$3,447,131 $ 16,400 $3,463,531 $ 821,622 $ (149) $ 821,472

$ 430,891 2,050 $ 432,941 $ 102,703 $ (19) $ 102,684

(69,394) (69,394) (26,734) (26,734)

361,497 2,050 363,547 75,969 (19) 75,950

340 340 80 80

40,708 40,708 11,924 11,924

(122,205) (122,205) (28,643) (28,643)

9 Subtotal: Other Investor Funds

10 Total Working Capital

(81,157) (81,157) (16,639) (16,639)

$ 280,340 $ 2,050 $ 282,390 $ 59,330 $ (19) $ 59,311

Duke Energy Carolinas LLC

Total Working Cep tal - Eleclnc

12 Months Ended March 31. 2014

Schedule 8

L ne No ~Descn lton Per Books

Total Company

A~due(ments A~SAd usted

SC Retail

Per Books ~Ad ustments A~sAd usted

(Col 1) (Col 2)

$

(Col 3)

$

(Col 4)
$

(Col 5)

$

lCol 6)
3

tCol 71

$

Twelve Month OILM Expenses $ 3,447.131 $ 16,400 $ 3,463,531 $ 821 622 $ (149) $ 821,472

Working Cash (1l8 of OSM Expenses on Lme 1) $ 430,891 2 050 $ 432,941 $ 102,703 3 (19) $ 102,684

Less Average Tax Accruais (69 394) i69,394) (26,7341 (26.734)

Subtotal Investor Funds for Operatmns 361,497 2,050 363 547 75 969 (19) 75.950

Reqmred Bank Balance 340 340 80 80

Prepayments

Less Customer Deposits

Less Nudesr Refueling

40.708

(122 205)

40.708

(122 2051

11.924

(28,643)

11,924

(28.643)

Subtotal Othertnveslor F nds (81,157) (81,157) (16,639) 116,639)

10 Total Working Capital 5 280,340 3 2,050 $ 282,390 3 59,330 ~$ (fg 3 59,311



Duke Energy Carolinas, LLC

Materials & Supplies - Electric

12 Months Ended March 31,2014

Schedule 9

Line No. Description

(Col. 1)

Fuel Stock

1 Fossil

2 Nuclear

3 Total Fuel Stock

4 Emission Allowances

5 Other Electdc Materials and Supplies

6 Total Materials & Supplies

Total Company SC Retail

Per Books _ents As Adjusted Per Books Adjustments As Adiusted

(Col. 2) (Col. 3) (Col. 4) (Col. 5) (Col. 6) (Col. 7)

$ $ $ $ $ $

223,764 79,361 303,125 56,334 19,980 76,314

506,791 506,791 127,589 127,589

730,555 79,361 809,916 183,923 19,980 203,903

14,270 14,270 3,332 3,332

662,235 662,235 154,631 154,631

$ 1,407,060 $ 79,361 $ 1,486,421 $ 341,886 $ 19,980 $ 361,866

Note: (a) Adjustment to per book coal inventory balance to reflect target inventory level.

Coal Inventory Target Level (in tons)

Pdce per Ton - Coal

Total Company Pro Forrna Inventory

Per Book Coal Inventory

Coal Adjustment

TotalCompany

2,675

$97.50

$ 260,813

181,452

$ 79,361

SC Retail

$ 65,662

45,682

$ 19,980

Duke Energy Carolinas, LLC

Matenals & Supplies - Electnc
12 Months Ended March 31, 2014

Schedule 9

Line No ~Deuce tion

TotalCompany

Per Books A~dustments A~SAd usted Per Books

SC Retail

A~dustments A~sAd usted

(Col I)

Fuel Stock

Fossil

2 Nuclear

3 Total Fuel Stock

(Col 2)

$

223,764

506,791

730,555

(Col 3)

79,361

79,361

(Col 4)

$

303.125

506.791

809,916

(Col 5)

$

56,334

127,589

183 923

(Col 6)

6

19.980

19,980

(Col 7)

8

76,314

127 589

203,903

4 Emission Allowances

5 Other Electnc Matenals and Supplms

14,270

662 235

14,270

662,235

3.332

154,631

3,332

154,631

6 Total Materials & Supplies $ 1,407,060 $ 79,361 $ 1,486,421 $ 341,886 $ 19,980 $ 361,866

Note (a) Adlustmenl lo per book coal mventory balance to retlect target inventory level Total Company SC Retail

Coal Inventory Target Level (in tonal
Pnce per Ton Coal

2,675
$97 50

Total Company Pro Forms Inventory $ 260.813 $ 65,662

Per Book Coal Inventory

Coal Adlustmenl

181,452

$ 79 361

45 682

$ 19,980
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